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Item 7.01. Regulation FD Disclosure.

As previously announced, AMCI Acquisition Corp. II, a Delaware corporation (“AMCI”), entered into a Business Combination Agreement (the “Business Combination Agreement”)
with LanzaTech NZ, Inc. (“LanzaTech”).

Furnished as Exhibit 99.1 hereto is an updated investor presentation dated October 11, 2022, to be used by LanzaTech and AMCI in meetings with certain of their stockholders and
other persons in connection with the proposed transactions contemplated by the Business Combination Agreement.

The information in this Item 7.01, including Exhibit 99.1, is furnished herewith and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended
(the “Securities Act”) or the Exchange Act, except as expressly set forth by specific reference in such filing.

Important Information About the Business Combination and Where to Find It

The proposed business combination will be submitted to stockholders of AMCI for their consideration. AMCI has filed the registration statement on Form S-4 (the “Registration
Statement™) relating to the business combination, which includes both a preliminary prospectus with respect to the combined company’s securities to be issued in connection with the business
combination and a proxy statement to be distributed to AMCI's stockholders in connection with AMCI's solicitation of proxies for the vote by its stockholders in connection with the business
combination and other matters as described in the Registration Statement. AMCI urges its investors, stockholders and other interested persons to read the preliminary proxy statement/prospectus
and, when available, any amendments thereto and the definitive proxy statement/prospectus, as well as other documents filed by AMCI with the SEC, because these documents will contain
important information about AMCI, LanzaTech and the business combination. After the Registration Statement is declared effective, AMCI will mail the definitive proxy statement/prospectus to
its stockholders as of a record date to be established for voting on the proposed business combination. Stockholders will also be able to obtain a copy of the Registration Statement, including the
preliminary proxy statement/prospectus and, once available, the definitive proxy statement/prospectus, as well as other documents filed with the SEC regarding the business combination and
other documents filed by AMCI with the SEC, without charge, at the SEC's website located at www.sec.gov or by directing a request to: AMCI Acquisition Corp. II, 600 Steamboat Road,
Greenwich, CT 06830.

Participants in the Solicitation

AMCI and LanzaTech and their respective directors and executive officers may be considered participants in the solicitation of proxies with respect to the proposed business
combination described in this Current Report on Form 8-K (this “Current Report™) under the rules of the SEC. Information about the directors and executive officers of AMCI is set forth in the
Registration Statement (and will be included in the definitive proxy statement/prospectus). Information regarding the persons who may, under the rules of the SEC, be deemed participants in the
solicitation of AMCI stockholders in connection with the proposed business combination is set forth in the Registration Statement (and will be included in the definitive proxy
statement/prospectus). Stockholders, potential investors and other interested persons should read the proxy statement/prospectus carefully before making any voting or investment decisions.
These documents can be obtained free of charge from the sources indicated above.




Forward-Looking Statements

This Current Report includes forward-looking statements regarding, among other things, the plans, strategies and prospects, both business and financial, of AMCI and LanzaTech. These
statements are based on the beliefs and assumptions of the management of AMCI and LanzaTech. Although AMCI and LanzaTech believe that their respective plans, intentions and expectations
reflected in or suggested by these forward-looking statements are reasonable, neither AMCI nor LanzaTech can assure you that either will achieve or realize these plans, intentions or
expectations. Forward-looking statements are inherently subject to risks, uncertainties and assumptions. Generally, statements that are not historical facts, including statements concerning
possible or assumed future actions, business strategies, events or results of operations, are forward-looking statements. These statements may be preceded by, followed by or include the words
“believes,” “estimates,” “expects,” “projects,” “forecasts,” “may,” “will,” “should,” “seeks,” “plans,” “scheduled,” “anticipates,” “intends” or similar expressions. The forward-looking
statements are based on projections prepared by, and are the responsibility of, AMCI’s or LanzaTech’s management. These forward-looking statements are not guarantees of future performance,
conditions or results, and involve a number of known and unknown risks, uncertainties, assumptions and other important factors, many of which are outside the control of the parties, that could
cause actual results or outcomes to differ materially from those discussed in the forward-looking statements. Important factors that may affect actual results or outcomes include, among others,
factors relating to the proposed business combination, including the parties’ ability to meet the closing conditions of the proposed business combination; the uncertainty of the projected financial
information with respect to LanzaTech; the level of AMCI stockholder redemptions, if any; the ability to realize the benefits expected from the business combination; and the ability to list and
maintain such listing of the combined company’s securities following the business combination; factors relating to the business, operations and financial performance of LanzaTech, including
with respect to LanzaTech’s development activities, industry partnerships and intellectual property rights; and other factors, such as market opportunities for the combined company, AMCI’s or
the combined company’s ability to raise additional financing in connection with the proposed business combination or otherwise in the future, and the impacts of COVID-19 on the combined
company’s business; and those factors discussed under the heading “Risk Factors” in the Registration Statement and other documents of AMCI filed, or to be filed, with the SEC. New risk
factors emerge from time to time and it is not possible to predict all such risk factors, nor can AMCI or LanzaTech assess the impact of all such risk factors on the businesses of AMCI and
LanzaTech prior to the business combination, and the combined company following the business combination, or the extent to which any factor or combination of factors may cause actual
results to differ materially from those contained in any forward-looking statements. Forward-looking statements are not guarantees of performance. You should not put undue reliance on these
statements, which speak only as of the date hereof. All forward-looking statements attributable to AMCI or LanzaTech or persons acting on their behalf are expressly qualified in their entirety by
the foregoing cautionary statements. AMCI and LanzaTech prior to the business combination, and the combined company following the business combination, undertake no obligations to
update or revise publicly any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by law.

» « » « » o«

Non-Solicitation

This Current Report shall not constitute a proxy statement or solicitation of a proxy, consent or authorization with respect to any securities or in respect of the proposed business
combination and shall not constitute an offer to sell or a solicitation of an offer to buy any securities, nor shall there be any sale of securities, in any state or jurisdiction in which such offer,
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction. No offer of securities shall be made except by means of a
prospectus meeting the requirements of the Securities Act.




Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
99.1 Investor Presentation, dated October 11, 2022.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
AMCI ACQUISITION CORP. II

By: /s/ Nimesh Patel

Name: Nimesh Patel
Title: Chief Executive Officer

Date: October 11, 2022




Exhibit 99.1

Lanzalech

Transforming Carbon. Making Products.

Where does your carbon come from?

B2022 LanzaTech, Inc, All rights reserved.
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Disclaimer

The Presentation (Together with Oral Statements Made in Connection Herewith)

If any of these risks materialize or AMCI's or LanzaTech's assumptions proveincorect, actual results could differ materially from the results implied by these forward-looking statements. There may be additional risks that neither AMCI nor LanzaTech presently know or that AMCI and
LanzaTech currently believe are immatenal that could also cause actual results to differ from those contained in the forward-looking statements. In addition, forward-looking statements reflect AMCI's and LanzaTech's expectations, plans, or forecasts of future events and views as of the date
of this Presentation. AMCI and LanzaTech anticipate that subseguent everts and devel opments will cause AMCI's and LanzaTech's assessments to change. However, while AMCI and LanzaTechmay elect to update these forward- looking statements at some point in the future, AMCI and
LanzaTech specifical ly disclaim any obligation to do so. These forward-ooking statements should not be relied upon as representing AMCF's and LanzaTech's assessments as of any date subsequent to the date of this Presentation. Accordingly, undue reliance should not be placed uponthe
forward-ooking statements. Neither LanzaTech, AMC, nor any of their respective affiliates have any obligation to updatethis Presertation.

Use of Projections
“This Pres entation cortains projected financial information with respectto LanzaTech. Such projected financial information constitutes forward-looking information, and is for illustrative purposes only and should not berelied upon as necessarily beingindicative of future resuits. The

assumptions and estimates underlying such financial Torecast information are Inherently uncertain and are subject 1o & wide variety of signi ficant business, econemic, and other risks and uncertainties that could cause actual results to differ materially from thosecontained in the
projected financial information. Actual results may differ materialty from the resufts contemplated by the projected financial information contained in this Presentation, and the inclusion of suchinformation inthis Presentation should not be regarded as a representation by any person that the
results reflected in such forecasts will be achieved. Neither AMCI's nor the Company's independent auditors have audited, revievred, compiled or performed any ith respecttot for their inclusion in this Presentation, and accordingly, neither of them

expressed an opinion or provided any other fom of assurance with respect thereto for the purposeof this Presentation

Financial Information; Non-GAAP Financial Measures

The financial information and data cntained in this Presentation is unaudited and does not conform to Regulation S-X or Regulation 6. Accordingly, such information and data may not be included in, may be adjusted in, or may be presented differently in, any proxy statement/prospectus or
registration statement or other report or document to be filed or fumished by AMCI with the SEC. Some of the financial information and data contained in this Presentation, such as EBITDA, adjusted EBITDA, adjusted EBITDA — invested capital, EBITDA margin, EBITDA / Capex, EV / EBITDA
and EV/ Adjusted EBITDA, has not been prepared in accordance with United States generally accepted accounting principles ("GAAP"). AMCI and LanzaTech believe these non-GAAP measures of financial results provide us eful information to management and investars regarding certain
financial and business trends relating 1o LanzaTech's financial condition and results of operations. LanzaTech's management uses these non-GAAP measures for trend analyses, for puposes of determining managemertincentive compensationand for budgeting and planning purposes.
AMCI and LanzaTech believe that the use of these non-GAAP financial measures provides an additional tool for investors to use in eval uating projected operating results and trends in and In comparing LanzaTech's financial measures with other similar companies, many of which present
similar non-GAAP financial measures 1o investors. Management does not consider these non-GAAP measures in Isolation o as an alternative to financial measures determined in aceordance with GAAP. The principal limitation of these non-GAAP financial measures is that they exclude
significant expenses and incomethat are reguired by GAAP o be recorded in LanzaTech's financial statements. In adcition, they are subject to inherent limitations as they reflect the exercise of judgments by mana gementaboutwhich items of expense and income are exclucied or incluced in
determining these non-GAAP financial measures. In order to compensate for these limitations, management presents non-GAAP financial measures in connection with GAAP results. You should review LanzaTech's summary unaudited financial informationand LanzaTech's audited
financial statements, which are included in the registration statement and proxy statement filed with the SEC. A reconciliation of projected non-GAAR financial measures has nat beenprovided as such reconciliation is not available without unreasonable efforts.

Trademarks
This Presentation contains irademarks, service marks, frade names, and copyrights of AMC, LanzaTech, and other companies, which are the property of their respective owners. The use or display of third parties rad emarks, service marks, trade name or products in this

Presentation is not intended to, and does not imply, a relationship with AMCl or LanzaTech, or an endorsement or sponsorship by or of AMCI or LanzaTech. Selely for convenience, the trad emarks, service marks and trade names referred to in this Presentation may appear with the
TM or SM symbols, but such references are not intended 1o indicate, in any way, that LanzaTech or AMCI will not assert, 1o the fullest extent permitted under applicable law, their rights or the right of the applicable licensorto these trademarks, service marks and trade names.

Preliminary Financial Information

LanzaTech reports its financial resufts in accordance with U.S. generally accepted accounting principles. All projected financial information and metrics inthis presentation are preliminary. These estimates are not a comprehensive statement of LanzaTech's financial position and resufts of
operations. There s o assurance that LanzaT ech will achieve its forecasted results within the relevant period or otherwise. Actual results may differ materially from these estimates as a result of actual year-end results, the completion of normal year-end accounting procedures and
adjustments, including the execution of LanzaTech's intemal control over Tinaneial reporting, the completion of the preparati anand management's review of LanzaTech's financial statements for the relevant period and the subsequent oceurrence or dentification of events prior to the
issuance of its financial results for the relevant period.

Participants in the Solicitation

AMCI and LanzaTech and their respective directors and executive officers may be considered participants in the solicitation of proxies with respect 1o the Proposed Business Combination. Information about the directors and executive officers of AMClis set forth inthe
registration statement filed with the SEC ¢and will be included in the definitive proxy statement/prospectus). Information regarding the persons who may, under the rules of the SEC, be deemed participants in the solicitation of AMCI stockholders in connection with the Proposed
Business Combination is set forth in the registration statement (and will be included in the definitive proxy statement/prospectus). Stockholders, potential investors and other interested persons should read the proxy statement/prospectus carefully before making any voting or
investment decisions. These documents can be obtained free of charge from the sources indicated above.

Non-Solicitation

This Presentation shall not constitute a proxy statement or solicitation of a proxy, consent or authorization with respect 1o any securities or in respect of the Proposed Business Combination and shall not constitute an offer to sell or a solicitation of an offer o buy any securities,

nor shall there be any sale of securities, in any state or jurisdictionin which such offer, solicitation, or sale would be unlawful prior te registration or qualification under the securities laws of any such state or jurisdiction. No offer of securities shall be made except by means of a
prospectus meeting the requirements of the Securities Act of 1933, as amended.




AMCI has Identified LanzaTech as a Market Leader
in the CarbonTech Ecosystem

Key Company Highlights Pro Forma Capital Structure!

Established CarbonTech company transforming carbon B LanzaTech shareholders to roll over 100% of their
emissions to sustainable materials and sustainable equity A ‘,
vistiom Inel (A1) ® AMC! Il (NASDAQ:AMCIU) has ~§150mm of cashi '“"l
® Disruptive synthetic biology (synbio) platform i N @ } has ~§ oL e
integrated with proven engineering and commercial- Nimesh Patel
scale operations ® PIPE of ~§125mm as of March 7, 2022, sourced from gk

existing investors, commercial partners, and new @
Profitable, scalable decarbonization solution for investors
L semt_xs today . = SAFE Investment of $50mm as of October 3, 2022 Brian Beem
® 3 commercial plants operating from Brookfield President & Direetor
B § additional plants under construction
Capital-light, recurring revenue licensing model

Transaction Value
Rapidysroning demandor abonsmart-chemicats GNP | | anzaTech
from leading consumer brands and SAF from global ® Pre-money enterprise value of ~51.7bn
airlines
® Attractive valuation versus synthetic biology, g Dr. Jennifer Holmgren
. i T el

Founding shareholder of LanzaJet, a leading SAF sustainable materials / fuels, and decarbonization ~ Diector
company spun out in 2020 and backed by British Airways, f @
Mitsui, Shell, and Suncor ® World's first public carbon capture and

transformation company ("CCT”) Geoff Trukenbrod
Blue-chip commercial partners and investors Chief Finsncisl Officer
Exceptional management team with proven execution

capability
Spurce: LanzaTech management
et proceeds of $250mm to close.
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LanzaTech Captures Carbon and
| Transforms |t into Sustalnable Products
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= Lanzalech

Being CarbonSmart™

In a CarbonSmart™ world, carbon waste is
transformed to nearly everything we use in our
daily lives

LanzaTech generates profitable ROIs for
partners, accelerating adoption of CarbonSmart™

~2 tons
Products with CarbonSmart™

of CO, removed per ton
of CarbonSmart™
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LanzaTech’s Unique Transformation Process

THE LANZATECH PROCESS
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Proven Technology at the Nexus of Two Mandated Markets

Lanzalech
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Sustainable Aviation Fuels Market Opportunity

“SAFs are the only viable near-term option to decrease emissions in the aviation sector, as they are compatible with current aircraft engines and fueling
infrastructure and can power flights with no distance limits” (McKinsey & Company)’

Mandated Global Jet Fuel Demand (billion gallons per year) SAF Market Demand Drivers
Coalition EOARD NOW SABA

i for ataTaza 15 Tg i RS
Notable ) i P AN
Companies @ BEMicosoft  pwc o SIEMENS
Represented BCG - 7 A
I Select SAF Corporate Commitments

2020 2025 2038 SAF Target @ 10% by 2030 30% by 2030 30% by 2035

® Expected SAF Mandate® Expected Additional SAF Demand® = Jet Fuel Demand*

e —

In order to reach expected 2030 SAF demand, global SAF s LA FedEx. @

. 7 Committed
capacity must achieve an 87% CAGR :
jetBlue
FMchisey & Company, Critical msights an the parh to 2 net-zeno awation sector. * 2020 and 2028 numbers from thy Av Transport 2030, 2025 and 2040 rumbers are assumed as 0%,
204 and 30% of ginkaljer 0 e I Workd Clean Shies for Tamorrow OG0 Ambit 4 waarld £ Farum, Clean Skes far Temarmw insight Report

= Lanzalech
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LanzaTech Provides a Profitable Pathway to
Solving Heavy Industries’ Carbon Problem

Profitable to
CO, Emitter
v

Addressing industrial
carbon emissions while

Ability to Use Carbon c iall
Existing Captured / 0:“:?;;:: Y

Infrastructure Avoided Hel
Vv Vv vy

preserving trillions of il
dollars of existing
i Purchase
infrastructure Offsets X vV X v
o, Pay
~25% global greenhouse gas Penalties X vV b vy
emissions are from heavy industries’
. Sequester X vy vV v
Among CCT solutions,
LanzaTech is ready now
g Future
and cost effective Techilasies ? ? 2% x

Source: Langa Tech management, "Chmate Watch, The World Resowrce Institude, Glabal Change Data Lab; data a5 of 2006




Global Fortune 500 Partners Deploying LanzaTech'’s Technology

~$850mm invested by world class partners deploying LanzaTech’s technology, resulting in expected

<~

Arcelarfiingl
L

LT 5

Plans for deployment of
LanzaTech technology globally

product capacity of ~700,000 mtpa (230 million gallons/year)

Shougang LanzaTech HITSUIO

=2 T > g

Additional plants under Commercial project investor,
construction; technology rollout inchuding in SGLT plants, and
across China offtaker

LT

Strategic partner for new
LanzaTech chemicals

SEKISUI
L

LT fEél

Building LanzaTech's first commercial
MEW conversian facility, currently in
plant startup commissioning; plans for
deployment across Japan

= Lanzalech

Suncor) &
& &
LT > = N

Building first refinery off-gas

Active technology and project plant; plans for broad

development partner

deployment
LT LanzaTech . Lanzadet Commercial
Investor Investor Plant Partner

LT [

Partner for chamicals
commercialization and
deployment

Source: LanzaTech managemeant
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LanzaTech’s Network of Trusted Investors and Partners Range from
Industrial Emitters to Aviation Companies and Consumer Brands

Over S500M Raised from World Class Investors

khaosla ventures 0 b ey Em SUN@ m@ Brookfield

Indian0il Rrumahig o e ' Orna ¥ (oo L, BN N
< * novo
O0:BAS ITIC CAPITAL ’<€>‘ : ) QIMING
ArcelorMittal . F oSes holdings gy i

MITSUIRCD,

(_'We have worked with LanzaTech for several years, know their leadership -\

team well and understand the potential of their technology and the role it “The LanzaTech process is important because this fuel takes waste,

can play in not only helping us to decarbonize, but alse in producing carbon-rich gases from industrial factories and gives them a second life

valuable products from our carbon bearing gases which can help the - so that new fossil fuels don't have to be taken out of the ground. This

decarbonization of other sectors. Extending our relationship through this flight is a huge step forward in making this new technology a mainstream

investment was therefore a natural next step and we are very pleased to reality. i S &

now have an excellent CCU technology company within our XCarb™ Sir Richard Branson, Virgin Atlantic virginaliantic

innovation fund pDI'ldeID.' ,?hh Founder of Virgin Group. following the first commercial flight using SAF from steel mill emissions

Pinakin Chaubal, ArcelorMittal ArcelorMittal AN S S o T N e T A
L hwek Techrolo OMNCRT |, o i e s o e S b S

“The integration of LanzaTech's gas fermentation technology into BASF's “We are capturing emissions before they pollute our atmosphere and are

Verbund enables us to take an important step towards a carbon-neutral at the same time moving away from fossil-based materials.”

circular economy.” Caspar Coppetti, On

Dr. Detlef Kratz, BASF Co-Founder and Executive Co-Chairman o

km‘mnmarmﬁ H-MD n )

.
Source: Blowmberdy, company filings
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LanzaTech Leadership

Jennifer Holmgren j Freya Burton
X CEQ & Directar Chief Sustainability Officer
Process Integration &
Commercialization

Sean Simpson Julie Zarraga
€80, Co-Founder, & Director EVP, Engineering
Geoff Trukenbrod Johanna Haggstrom Refining, Aviation & Biotech
CFO VP, Chemicals & Hydrocarbon Tech

® Mark Burton Rob Conrado
General Counsel VP, Engineering Design and Development

: 150+ years Management
Experience

Steven Stanley Jimmy Samartzis
Chief Cemmercial Officer CEO, LanzaJet

=
'I%
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Poised for Growth: 17 Years of Intellectual Property
Development and Technology Commercialization

7N\ rnsersc® () DANNONE COTY 1
G UOREAL Market is Ready for LanzaTech
@ @ n Demonstrated market and LanzaTech recognized as
Uniover Beieradort regulatory need for carbon capture and
s Gvoudon T2 @ decarbonization solutions transformation leader
i AERESAV

Foundation Built: Fully Commercialized ®

Proven, World class Intellectual Market and
scalable, biology property moat partners
profitable Synbio and Al +1,220 issued CarbonSmart™ products
Multiple pilot, expertise patents, global and SAF supply with top

demo, and reach brands
commercial

deployment:

Source: LanzaTech Mandgament




Broad Technology Platform with Patent Protection Forms Competitive Moat

100 Potential
Chemicals Identified

Upstream Core Synthetic Biology & Fermentation P
Product Portfi
Patents Patents o e

— %
Feedstocks and . h A :
PR Chassis Strains N Equipment Design —(—) Product Recovery

s Gasification
g
-..-:r .|| integration with /\/‘ Expression Strategies
fermentation

Electrolysis for use - @ < Secondary
of €O, inLT - J\I" Enzyme Pathways Biological Products et

Nutrition Applications

Gas Conditioning Genetic Tools

-

Lo S 5 ) A
smaopopionsss | Buawicacd {0

LanzaTech has over 1,220 patents granted worldwide with over 565 pending

- Lanzalech
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LanzaTech Offers Carbon Negative Products Today
With Inevitable Improvement Over Time -

With LanzaJet
Process

~>r

Monoethylene

glycol (MEG)
As a chemical
intermediate

Sustainable
I Aviation Fuel

A
K

‘ 2
a9 Renewable Energy )

Further reduces carbon intensity of
LanzaTech process and products

=
=
—
m‘\.l
o
o
[=]

LanzaTech = :

wih renewable energy Carbon Negative Feedstocks

Fossil LanzaTech .
Equivalent!  iibiegss feedsiock o ) Enable increasingly negative

product carbon intensity

Net Zero Economy

Enabled by LanzaTech
products

kg CO,e/kg product

- Fossil
Equivalent?




LanzaJet: The Leading SAF Platform

LanzaJet Overview Key Investors

-
BRITISH AIRWAYS

' =]l SAF from Complementary
- Carbon ﬁ Technology to
Emissions /ﬂ.anzaTech
® ’—;,..- /é'\ MITSUI&CO.

}4 LanzaTech

Eatented ‘= Ownership 25%,

Process and Path to Majority

ASTM through IP

ABprousd Contribution

e NGy | e §!-RIGI!IC0R

BIDENERGY TECHNGLOGIES OFFICE

= LanzaTech 5




Carbon Emissions to Sustainable Aviation Fuels

Abundant, Waste-based - COmpetltlve WaStE‘tO‘SAF SO|U’(IOI‘I
Feedstock + Low Cost Process = ) . N
With opportunity to utilize

existing ethanol supply today

Lanzajet™

Ethanol

—h

S B LanzaTech
= Lanzalech —




Direct Conversion of CO,

Net Zero

Aviation
requires closing the
emissions cycle

Direct conversion of
CO, to SAF is
possible today

= Lanzalech

Coupling direct CO,
conversion with Direct

[LanzaTechJ Air Capture fully
closes the aviation
e fuel cycle




SAF Competitive Landscape

SAF Key Competitors

NESTE

KJVELOCYS

Fulcrum

BIOENERGY

3 gevo

Lanzalech

S8
Lanzajet™

Significant competitive
advantages from joint process

Lowest Cost
Process!

Direct CO,
Feedstock Use

High Potential Jet
Yield (90%)2

Abundant Low-
cost Feedstocks

Non-food Based

,Mwml
= Plants1im

Development

d fatty seids (HEFA) * Spurce: LanzeTech Managemant




Synthetic Biology: LanzaTech's Toolkit
to Redefine the Chemicals Industry

Strain Construction

Automation

Al and Modeling

1

_D_

LanzaTech is the first to unlock anaerobic microbes as chassis organisms
and has a complete toolkit in house to engineer new products

= Lanzalech




Leading Synbio Company Transforming Waste to Products

LanzaTech's Differentiated Platform Allows it to Use Multiple Non-Food Feedstocks

Why LanzaTech

Commercial Gas

Fermentation Infrastructure

Product Microbe Commercial Feedstock i -
Identification Design Qperations Capability o g:;zm:;atl?d End-to-End
LanzaTech v v v B sAS R
3} Enables Expansion to
DOV v v v ﬁ '& Sustainable Materials Using
Already-Sourced Carbon
amyris v v v ﬁ
g GINKEO BICWORKS v v v ﬁ o Compatible With Installed

o= N -

Staal and WS Refnery  Hiomass ©0, Biegas  Sugar
Ferroliey Gas Gas

Successful, At-Scale Piloting

of First Key Molecules
Complete with Hundreds

Under Development

Sawee: Lanza Tech management Capital 1), Bloomberg: ' Wa their ownership. refationship with Genamatica.




LanzaTech SynBio Platform Provides Solutions to Industry
Leaders Across Multiple Sectors

Lanzalechf

Microbes Tailored o Chemicals Joint News Release
for Specific o O e T " -
Applications ol < v LanzaTech oo
! ‘ a Packaging e LanzaTech, with the support of
i Da , Di rs Method
,,7 OXN omee e AR
. ’ Jli o e Captured Carbon
v Same reactor - i F T T
ragrances — e
v Same feedstock e og 9 — [
~ . a Givaudan e
/ Fabrics o
——__.-"" (D lululemon
.-‘/’ F 4 \\.
| 1= |
N 4 =




LanzaTech SynBio Platform at the Cutting Edge Across
Multiple Capabilities & Processes

World's First
Anaerobic Biofoundry

Fully Automated
Engineering & Screening of
Thousands of Anaerobic
Gas Fermentation Strains

Advanced Al
& Modeling

Fully-Integrated
Predictive Metabolic
& Process Models

Rapid In Vitro

Prototyping Platform World-CIgss
Partnerships
Predictive & Low-Cost, Partnerships with
Cell-Free Prototyping Leading Synthetic
of Enzymes & Biology Institutions
Pathway Designs Across Globe

== Lanzalech







LanzaTech CCT Commercial Deployment Status

3 Commercial Plants Operating, 6 Plants Scheduled to Complete Construction in 2 3, and 8 Additional Plants in Engineering

Engineering

mhE DR CEEEbEEE

Regions Represented

Feedstocks Represented

Biomass Biogas CO,+H, Ah:lg;tlha Eurape Asia Oceania

Estimated Total Anticipated Carbon
Installed Capacity’ Captured Annually’
~700,000 mtpa (230 million gpy) ~1,000,000 tonnes

managemant, * Repr

Partner
Investment

~$850 million




Global Impact

&
=|‘. ArcelorMittal

o R

&~ Lanzajet™>

d
Farroallay Gas




Current Engagements Represent ~$7.5bn Revenue Opportunity’

A
o
e
| e

Nate: Besed on el sclive projects in the pipeline advancing through each praject develapmant stage. Lifetime revenue
incindes all ane-time and recurring revenue based on @ 20-year useful project ife. Some projects in construction are pifof or

Source: Lanza Tech Management

amaNer capacity apportunities. ' Revanue apportunity represents Mfetime revenue from & customer

== Lanzalech




Brookfield Partnership to Drive CCT Scale-Up and Catalyze Project
Deployment within LanzaTech Co-Development Strategy
m Brookfield Framework Agreement unlocks sophisticated

infrastructure capital to invest in projects and further
validates the LanzaTech technology platform

Brookfield Partnership Revolutionizes
B Capital-light solution providing much-needed supply for the LanzaTech Co-Development Strategy
massive, immediate, and rapidly growing demand from

CarbonSmart™ and SAF customers

+$500mm Drives Revenue
1 500k MT Equity commitment to invest LanzaTech receives its
5,00 i I el in CCT projects meeting pre- one_—time and recurring
( I'-Ill o ganons) \,r.,“_,.-,-,f':' from Increased agreed milestones; LanzaTech project-related revenue
Potential supply for SAF and Diversified CarbonSmart™ participates in project upside
CarbonSmart™ materials from Feedstocks and SAF
these project-;‘ ('eogarr:;lies Availability B kf- Id
5,000k MT
{~1.8 billion gallons) Accelerant to Licensi i 0
_ _ Business Broad Scope 50% Offtake
MGREVE SumES Guhatoniy Global focus enables broad LanzaTech eligible to
from LanzaJet alone by 2030
? deployment of CCT technology take up to 50% of the
offtake

® |n select identified opportunities, LanzaTech plans to deploy
capital directly into projects (~$85mm total, representing ~5%
of total capital required for those projects)

Sourco: LanzaTech managomont, ! Mamed and unnam ed projoct
opporunities aeross profects devekoped with Brookfleld snd




Key Investment Highlights

Clear track record

of s sfully deploying patented carbon capture and transformation
( ) technology driving revenue growth in a massive global TAM
supported by macro tailwinds

CCT market leader

built on the foundation of a world class synthetic biology platform
delivering value at each stage of technology deployment, and
providing significant recurring revenues

Capital-light, licensing model
generating attractive returns

Profitable plant-level economics
expected to drive technology deployment and accelerate growth

Attractive entry valuation

enabling opportunity to invest in a first of a kind
CarbonTech company decarbonizing heavy industry,
aviation, and consumer supply chains

LanzaTech will be the
first carbon capture and
transformation company
to go public

enabling industrial companies to make
money from emissions and consumer
brands to decarbonize supply ghi@ins







s :
- =
- i — _‘_. 4
e i &
:
e . _ 4

A

Economics and Financial

Overvie




Business Model

Integrated and Complementary Business Model

Licensing of CCT Technology

® Combination of one-time and recurring
revenues to deploy LanzaTech carbon
capture and transformation (CCT)

Joint Development & g plants
Contract Research Joint B One-time revenues - equipment,
engineering and startup
] Leuerages 'LanzaTeich's Dev::}?ﬂ:gi?t & Li censing of services
:1:::&:;2% :xbz:'t?se to CCT B Recurring revenues - royalties,
Research microbes and media sales, and

develop new products Technology software licensing

®  Expands addressable product
markets and drives demand for
CCT facilities

B Facilitates LanzaTech's
continued investment in
disruptive synthetic biology
platform

CarbonSmart™ Marketing

m  Offtake from CCT plants to supply
brands with sustainable products

CarbonSmart™ ® Upgrade products with conversion

H partners into a huge variety of drop in
Marketlng polymers, materials, and fuels

Sowrce: LanzaTech managemeant




LanzaTech Unit Level Economics g —r—

(S in millions) M Recurring Revenue / EBITDA

B Each carbon capture and transformation plant generates a combination of both one-time and recurring cash flows to LanzaTech
— One-Time Cash Flows: Engineering Services, Startup Services, and Equipment Sales
— Recurring Cash Flows: Royalties from Licensing, Microbes & Media, Monitoring & Software, and CarbonSmart™ related marketing fees

Expected Plant Level Revenue to LanzaTech Expected Plant-Level EBITDA to LanzaTech

98 % 98%
L 90% — | Recurring
Recurring EBITDA
Revenue
57

Year  Year YearO Year1 Year2 Year 20 Years Year Year Year Year1l Year?2 Year 20 Years
T2 T-1 e 120 T-2 T-1 0 " 1-20

Source: LanzaTech managermeant. Flant econamics vary by regian, size, feedstosk, efe. The abave is infended t be exemplary
af the unit econamics of plants that are currently being engineered or cansfructed




Customer Unit Level Economics

B Plant economics vary by region, feedstock,
and chosen product

B Economics are expected to be attractive for
plant sponsor, exclusive of the benefit of
carbon emission reductions

B Further upside to plant economics from:

— Feedstock costs represent up to 40% of
cost structure; as cost of carbon
increases, this is expected to decrease
substantially

— Price of carbon abhated is excluded

— Direct production of higher value
chemicals

LanzaTech'’s 15t customer is building its 4t plant

== Lanzalech

Expected Carbon Transformation Plant Economics

Plant Level Data

Production (mtpa / million gpy) 50,000/ 16.7

Potential avoided
cost of §10mm
per annum to the
plant assuming a
carbon price of
$100/mt

Carbon Captured (mtpa) ~100,000

Project CapEx (Smm) §150

Current ($/mt) Carbon Upside ($/mt)
Revenues $1,115 $1,115
Feedstock Costs 5(250) +5100
OpEx Costs $(375) $(375)
Total Cash Costs $(625) $(275)
Cash Margin $490 $840
Gross Cash Margin (Smm per year) §25 $42

Savrce: LanzaTech management. Plant economics vary by reglon, slze, feedstock. ete. The abave Js intended
1o b exampary of the unit ecanomics of plants that are currently being engineared or constricled
The Company expects o continue 1 innevate asound its platfarm technclogy in onder o reduce operating

" N

wfturess, but those are nat reflected in these estimaies. l;




LanzaTech Projected Financial Profile

($ in millions)

51,026

$430
s732
_ —

577
546
205 e o
2022E 2023E 2024E 2025F 2026F 2022 2023E 2024E 2025€ 2026E
% Growth: | 76% 383% 197% 211% 139% | % Margin: | N WM 17% 3% 42% |
Invested Capital Projections: Capex & Sponsored Project Investment Adjusted EBITDA - Invested Capital Projections
W FRiE 60 563 5410
M sponsored Project Investment
§168
- =
- B
516 516 (52)
. 570 (650)
2022E 2023E 2024E 2025 2026E F0FEE I073E 2024E 2025E F02GE
%of % of
Rev: | 7% 1% 7% 9% 2% | EBITDA: NM N NM 73% 95%

Source: LanzaTect; managernent
Nore: Adjusted EBITDA adds beck stack-based compensation and inclodes Lanza Tech's share of LanzaJet’s Net Incame.
Ineludes project start revenue, Grants & JDW revenue, dhidends and LanzaTech's share of LenzaJat's serviced revenue. 7 inciudes recurring revenue and CarbonSemant ™ revenue ¥ This projected financial information g prefitmnary. See Prefiminary

Firaneial (nfarmation”above. See sles "Nar-GAAP Reconciiations” far o reconeifstion of these nan-GAAP finencisl meseures T thelr mosr direetly comparsble financial messares calculatad in secordance with GAAP.




Projected Need to Fund Growth

($ in millions)

Cash Flow Projections

m 2022
Investment in carbon cap‘[u[e 2022E 2023E 2024E 2025E 2026E ! Total
transformation plant rollout expected
to accelerate growth Cash Flow from Operations ;
CFO (excl. Working Capital) (862) (532) 553 $223 $404 | $586
= 2023 - 2024 Net A in Working Capital () (35) (30) (74) (43 | (199)
Adjusted EBITDA improvement, with Total Cash Flow from Operations (577 (867} 523 $148 8361 i §388
positive full-year adjusted EBITDA :
expected to begin in 2024 Cash Flow from Investing
Purchases of Property (58) (818) (527 (818) ($18) 1 (SB5)
u 2025 Net Investment in Sponsored Projects 1 (7} (33) {43) 3z i (49)
Continued strong adjusted EBITDA S O T A (57) (523) ($60) (360) o ($134)
growth expected to drive significant ;
positive free cash flow generation Cash Flow from Financing
Equity Contribution (Met)! $220 S0 30 50 S0 ¢ 8230
= 2026 Total Cash Flow from Financing $220 $0 $0 $0 0 i s220
Significant increase in operating and r
net cash flow as business scales e Ik ($90) (537} s68 §s77 ; ser3
Ending Cash Balance $264 $174 $137 $226 s602 !

Saurce! LanzaTech managemen
! Assurnas the S250mm minfmum cash clasing condilion, and 2022E figure excludes ST0mm aririburable o Arcefarbirtal
Safe nate imvestmantin Decambar 2021, which will conuer (and be pan of] FIPE proceeds.
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Detailed Transaction Overview
~$1.7bn Enterprise Value | ~$125mm PIPE as of March 7, 2022 | $50mm SAFE Investment as of October 3, 2022

hDIJﬂ'_ES

AMCI Il has ~$150mm cash held in trust SPAC Cash? $150 Equity Rollomr’ 51,817
PIPE Investors* 125 ash to Balance Sheet 436
®  PIPE of ~5125mm as of March 7, 2022 sourced from Projected Financing® 125 lllustrative Fees & Exps. 14

Cash Sources a diverse investor base’ Brockfield SAFE 50

Equity Rollover® 1817
B SAFE Investment of $50mm as of October 3, 2022 TotalSources 52267  TowlUses  622@7

from Brookfield Pro Forma Capitalization®

B ~51734mm EV with strong balance sheet Pre-Money Equity Value $1,817
(+) SPAC Shareholders 150
3 (+) PIPE Sharehwlders? 125
Pro Forma Ownership at $10.00/share Founders’ Shares kL]
Projected Financing® 125
Post-Money Equity Value §2,255
(+) Debt 0
(-] Cash® (521)
Pro Forma Value $1,734

5.5
AMCL I

PFro Forma Ownership”

Investors”
5.7% Ownership Breakdown
Existing LanzaTech Shareholders m.7 20.6% 51,817
AMCTI Investors 150 6.7% 150
- PIPE Investors* 125 5.5% 125
Existing Lﬂ‘ZET_;'Hh Founders” Shares 3B 17% 3B
Shareholders’ Projected Financing® 12.5 5.5% 125
B80.6% Equity Ownership 2255 100.0% $2,255
Source: LanzaTechmanapement
Wate: AW has ag el ~20% of the £ Shares to ancha subject to cert i
I raquiTes ’srsnmram‘unfsmda;mmsrmndmmnmm EPAC Mhmtslﬁhﬂlﬂﬂangﬂﬂ'ﬂmnﬂhgnn the acfualinterest samed Assumes na mdematians from ARCH :rndﬁuumnisqmwmmw
mnuwforwesofmmar ' ion of 57, 7bn phes o5 SARMM, plis ST AF G0 gane asil mﬂnd qorega A E iz of ~E125mm a5
of March 7. 2022 4 impact of groge o Brcokfiehd SAFE. *Catcutaten 10 ssfiect et cash poailian of S5 with equity val i he Merger i gro SAFE. “Fro
R.\rmuwnemﬁwbawdws‘!ﬂﬂ i AR size of =51 25mm. Assum es Projected Financing. Exnkadrsnwmufﬂm\khrldsﬁfk'wwmlmmbushamﬂhmmwl‘emwnh md?&nn"puﬂ:manh

anzafech




Identifying the Comparable Universe: LanzaTech s a
Global Leader in Sustainable Materials and Fuels

Key Criteria for Defining Best Comps

B Recognized adjacent industry leaders
B Huge addressable markets
B High-growth financial profile

B Disruptive technologies

B No perfect public comp available

B Investors will triangulate across various leading
Sustainable Materials Peers, Synthetic Biology
Companies, and Disruptive Decarbonization Enabling
Companies

® Market will focus on predictability of business, long-
term growth, margin profile, and defensibility of
competitive moat

== Lanzalech

Sustainable Materials / Fuels

Comparable Universe

Synthetic Biology

Qsmxw BICWORKS™
THE ORGANISH COMPANY

novozymes * amyris

it gevo

NESTE *) [ rower

-chargepoin-
stem

Decarbonization Enablers




Peer Benchmarking ———

Relative EV / Revenue and EV / EBITDA Valuations I entd s Mo LSk

W Decarbonization Enablors

EV / 2025E Revenue

EV / 2024E Revenue

Median Median
Synthetic Bielogy 8.3 Synthedic Bialogy Adx
Sustainable Materials | Fuels 4.8x Sustainable Materials / Fuels 1.7
Decarbonization Enablers 32x Decarbonization Enablers 2.1

LanzaTech: 5.0x LanzaTech: 2.4x

21x 2.0x

. . L 1e o g
e ” £ -

stem  nesre Eﬂ'!l'is

EV / 2025E Adjusted EBITDA

33 3ax 2 8 T

4.6%

SgEve LR e S r— L] =r=  slom amyrs  nesTe e [
EV / 2024E Adjusted EBITDA

118,08 Median Median
Synthetic Biology 16.dx GG 57.0¢ Synthetic Blology 16.3x
Sustainable Materials / Fuels 10.8x ! Sustainable Materials / Fusls 5%
\ Decarbonlzation Enablers 45.9x Decarbonization Enablers 27.0x
56.4x LanzaTech: 29.9x Tk gsg LanzaTech: 7.5x
: 6%
35.3x 168 16.3x
106 05 gpx 79
1765 152% 0, o il
L Ll N M LU
Eme L HED SN e SIS NEETE s oo Bgevo e HEEH e cppn e LR S SHOM segen” nesTE SEEVO amyrls  FRERM

Source: Public disclosures, Capital 10, Blosrnberg and IGES Estimates; marker dets s of 08-Sep-2022
Nate: Assures Enterprige Value far LanzaTech of $7.73dmvn. LanzaTech Adiusted EBITDA adds back stock-based compensation and

inclrdes Lanza Tech's share of Lanzafer's et Incorme. EBITDA meggures may nof be directy [ i P
== Lanzalech (%)




Fully Distributed Enterprise Value Sensitivities

($ in millions)

I Enterprise Value / 2025E EBITDA
Midpoint A:
261 %
$6,719
14,3518 3x _
Midpoint A: 85,702
118 %
54,240
7.5x-11.5x
Midpoint A
27 %
§2,664 43,313
_ o
Implied Transaction Value Sustainable Materials / Fuels Synthetic Biology Decarbonization Enablers
FARAgEmEnT, bery, Capital 10, and company dissleeures; marker data ag of D8-5ep-2022.

Mote: Midpaint baged an LanzaTech peer median. Peer median excludes neg\anw&.




Pro Forma Ownership Analysis at Various Trading Prices

(% in millions, except per-share data)

Share Price $6.00 $8.00 $10.00 $12.00 $14.00 $16.00 $18.00 $20.00
SPAC Public Shares 13 15 15 15 15 13 15 15
SPAC Public Warrants - - - 1] 1 2 3 3
SPAC Founder Shares 4 4 4 4 4 4 4 4
SPAC Founder Warrants - - - o 1 1 1 1
PIPE Shareholders' 13 13 13 13 13 13 13 13
Projected Financing® 13 13 13 13 13 13 13 13
Previous Owners and Management Rollover Equity 182 182 182 182 182 182 182 182
Post-Money Equity Value 51,353 §1,804 $2,255 52,711 53,184 3,657 54,130 $4,603
Implied Retums (Smm)

lllustrative IPO Investor 1-Year Retum™* (a0%) (20%) = 23% 53% 83% 113% 143%
Illustrative PIPE Investor 1-Year Retun® (40%) (20%) = 20% 40% 60% 80% 100%
SPAC Founder Gain ($s) 519 s27 534 543 §58 §72 587 101
Illustrative Founder 1-Year Retum 543% 757% 971% 1,236% 1,650% 2,064% 2,479% 2,893%

Implied Ownership

SPAC Public Stockholders 6.7% 6.7% 67% 6.8% 72% 75% 7.7% 79%
SPAC Founder 17% 1.7% 1.7% 17% 1.9% 21% 2.2% 2.3%
PIPE Shareholders’ 5.5% 5.5% 5.5% 5.5% 5.5% 5.5% 5.4% 54%
Projected Financing® 5.5% 5.5% 5.5% 5.5% 5.5% 5.5% 5.4% 54%
Legacy LanzaTech Owners & Mgmt 80.6% BO.6% B0.6% 80.4% 79.9% 79.5% 79.2% 79.0%
Tatal 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Implied Dilution from Promote & Founder 1.7% 1.7% 1.7% 1.7% 1.9% 21% 2.2% 2.3%

Source: LanzaTech management, AMCI 1T disclosure
Mote: Assumes no redemptions. Warrant dhlatisn calculated using Treasury Slock Methed

? Assurnes PIPE size of ~$125mm.  Assumes a Projectad Financing, *Assumes investar entry price of §10/share. * Includes public common shares and public warrants.
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Risk Factors

ot Factiars sy has o ssuteried advrsss offiect on aur basinness, finarecial conlisn and rorcs. Ths ek and Eskow e vt She cily o wa vl el
Impostantfaturs Fastavarechyaffet ewr burinoss. (f4ry cf e fllowing sk wetus sosur, owr burine cal comtion: reeaia of sparatiems s abure prospocts cvobd b svareoh wfosiod. I thak rvonk o eould leen 2801 part of you inneeiment, A8 eioesaces n B ot ", gur”
o “us’ ralar both L L teihe e s B Lo e < campany and

Tha list belers has beun prapared solsly fer the pureoss of e priote and saiuty ol mect foe ey oy purpase. tha it Bl i amtinty by filael e burrished By
LanzaTesh and &M Aogus tion Corporation I, Inc. {* nﬂcl’)aramwuo-nh Tespect to: LanaaTech T AANCH i 1 SEL InChuding the Gostments ed or eiaéc pr 11008 between LanzaTeoh and AMCL The risks peesened in such fIlings mag differ
wigmifeanily frm an e manm ex et et S prseste Sulow.

Our busingss, results of aperations and finansial candiion fave bean. and could continue ta be, advarsaly affected by the COVIDTS pandamic
Wi have incuered foaaes and anlieate cantinging o Meur fasses
The suocess of LanzaTech's plant operations is significantly dependant upan tfhe stiong execution and aperation oreucr:u-w::rhﬂhe respective indusiry partner as we rely, and xpect to continue to rely, heavily on indusiry pariners to effect cur growh strategy and to execule owr

business plan, Our failure o successfully maktain and manage these relationships and enter info new o5 couid delay cur timefines, prevent the successful development and commerciakzation af products procuced wsing cur arocess fechnologles, negatively
impact our financial results and grewant us friom achleving or sustaining prafitabiity.

Evan if we are ful in i i i there e & Aumder of different strangements that we can povaue. and thane &re 10 BESANGES (et we wil select snd Negotiale the best srangements far v and our aftockholders,
W‘:huvemlm:d'mlnunn‘m:mlmn;mn hinding letters of mtent, sit 5. term sheets and other an ith potential i canmal assune pou It such arangemends will lead 1o definitive agresments. i we ane
o plete fhese amang iy and on terms s, cur buziness wilbe awarseryaﬁe\:ned
L facs signifhcand risks ol with our axpangian sirafegqy.
Corstnsetion af sur or our parirers’ plants may nof be eomplated i the axpested limelrame a7 in o eoel-effective manner. Any delaps in i af, Bavanely i Businwss, financial conition, sesuils of aparations and prospes (s,
Failure to continuously recce operating and capital costs for aur and oo partners' fasilities tha depdoy aur process technalagies may impast adaption of cor pracess jas and cou fy impact our business, financial conitian, results of operations and prospects.
wentaf our and oour pariners’ (aciites, e constuction of rew facilities and the and it T or new aapects of our exiafing pracess technalogios invalve signifieant rska
O o i vy b i by the price of il tive 10 the price of our waste hased feedstocks.

Fluctuations in the prices of waste based feedstooks used to manufacture the products produced wsing our process fecfinologles may affect our o our fedustry pantners’ cost structure, gross mangi and abdity ta compete.

Oaclings i the prices of feedsiocks aur compenitors use o producs they products coold sdow 1hem fo reduce the ances af their products. which cook L 0r ur indk (Y T reduce the prices of the product. duchd URING pur proceRa fech iaa. This could make i
WRECanIImEal oy aur parTners 1o produce preducrs uing pur process Teeh rolkgies.

ilability af the wasts ba iticn for e increases, we o cor busi may sxperiance delayed or reduced jom cr be requived 1o rai fces af the prode ing our process
endmnfngn:: :.memrvdu:hmud edace the dermand for e prod pmduclspludunen‘usru aur process technologies and aur revenue.

We campeta b an dndusity ch ally h e i d & camplex rapriy & and aur athar i our dndusity may have & material adverie affect an our buakness, financial
conclition and results of operations ang market shars.

Tachnoiogical innovation by othens could render our technology and e products procuced wsing oor prosess tectnolagies obso/ete of uneconomics.

G i could vary fr to quarter and are difficul to precice.
Our finsrcial proywctions may differ marsrialy from sctial e,

Wiee may requine substanti i to fund aur i ompfete the dev o commersialization of the process lechralogies that produce essh of o radusts or ew aspects of aur existing prosess techmalagies that praduce sash of our produsts, and
mnuymrbeaﬂemdnmun Faveeabie ferme.

1 we are unabie 1o manage eur growth and expand aur oparations succassfilly, aur repuration and brand may be damaged and aur business and resulls of aperatians may be hamed

F we fose ey pereannel ar ane unable lo arirsce, infegrate and ruiain ndcitional ke personned, it could aem cur research and develnpimant & Torts, defay the ialization of fhe s or the new cur et giies, dely the lsonsh
of pracess technalagies it our development pipsline and impair our sty 1o mee! aur usivess cbicctives.




Risk Factors (Cont.)

Mo assurancas can be ghen that the Prajectad Financing whl occur ar with respect 1o the actual size, fiming and form of any such finaneing

Even i’ o that [ Meaning our industly partneds” soecifications, M sdoplion of such pracess echnakigies be our idustry parners may be delayed o reduced of SU° Gasla My fcrease, dud o cusomer quakfication. negatie
fife cycle angessnent, of capital investmenl procedures.

Fallure of Lanzaet to complete s intial fackity or faffure of third parties to adep the LanzaJet process in their commercial facilities for the producticn of sustainable aviation fuef could resuit in us never owning a majonity staks in Lanza et and may seversly impact our business,
financial condiian, results of aperaticns and praspacts.

Lanzatet hag on enciuaive Roanss to some of our indellectual proparty ralsted 1o diatainahle ddaticn fuel

Cur and cev industry pariners’ faflure fo accurately foarecast demand for any product produssd usiog ot B gies sauld resuit in an o shanfall or surplus thal could negatively affisct our resulls of cperations.

Our sucoess (s ighly denit o our ability ta o officienth utilze our technology platfarm, and fo effectively identify potantlal products far which to develop and b prabloms refated to our technalagy platfamn cowld harm our
bushness and resultin wasted research and devalapmant afforts,

e itngy ot b ductesiiol in denlilyimg new idrkel opporTonitios and reeds dnd devaloping our tecimalagy pratform, of process techneioges [o produce products to meel those neeas, iwhich nioold fimdt our prospects and kesd 1o grealer depandency of the success of & amaler
rumber of targe! products.

Qur fablure ar the faiure of our industry panners to realize expected ecanomies of soade could lmit our or cur partners” ability to sel products produced using our process technologles at competithe prices, negathedly impact our abidity 20 enfer into ativer sirategic srangements and the:
jpatandial far cthar industny partnirs 1o adopt oo process fechnalagles, snd matenally and adversaly affect cor busingas and prospacts.

ur myerabial pratein produsts business, which ssws for the i i i i afee aatfve walisalile Pteieils nilh Can N be wsed in Rumerous aalestions, iy Aol develop as curenlly expeeted
Matural o man-mare disasters, sooial, economis and politiosl instability, snd other similss svents may significanty disnp sur snd ourindustry partners"busi fvely impa resuits of d
programs designed and 1ptian of f han fuals and canban capturs and utization, may be implamanted in @ way that does not inciude praducts producad using cur navsl toch ol and procass tachnal o coufd be
rapealnd. curfaiad o athenwise changed, which wowld have & marevial aoverss o ffect on aur business, resulia of cperations and finenclal condition,
Ary el i the value of cavbon credils ar other i g i weill proot ing our process lechrologies could hamm our resolls of eperalions, casf Mo and financial conditian
We expect ta relyon a of v pariners for a sigrificant portion of aur
Wi and our industy parmers are sublect i nanonal and st Jarova and and L favea o ar {y wiltfy phousae coufd have & material ad affect am o b a2l
suhstantiafly hinder aur and our parmers' ability i an iafize products produced using our process fachnologies,
(lur succass may be dependent on popuar, and sentiment regarding the production of carban-based fuefs and chemicals and the devalyament and depioyment of carban capiure and utiézaticn technology.
W and cur ndusiy parners wse berardous marenals and mus comply with il anvin h safaty laws and i v o relating te improper handling, srorage o dispass of these matarals or nencomaliance with apphicable laws and regulations could
g dime onguthing snd costly and coud advarsaly affect aur buskess and results of aparaniens
Wie sy be eubject 1o product Fabifity ciaimes, which could reeull i materi diversion of tirmes s aittention and damuge 1o our business, repulation and beand,
Ethical logal and social concems abeut iy d prodacts and process hat e iy o Suppis If it ar provent the use of products produced using aur process fechnslogées and eould lmit our Favenues.
Qur geredically enginesrad microhes may be subject o epustony seruring and may face futime develepeent and ragulafon oifficulliee. faure i it prorite e & refevant micrabes in i with ur frduetry p adversaly affect our huginess

and resulls of aperations.




Risk Factors (Cont.)

Curg are subject which could b business and rezults of operatians.

The requitammnds of being 4 pubic company May SUa ouT Macurees and diver management’s attealion, snd he iteresses in legal accaunting snd campiance expenses that wil result from being  public company may be greater than we anficipare,

O mansgament has imiled experienss in operaling 8 public sampsy.

Wi have identified material weaknesses in cur infermal canral aver financial The: ; could continue ta adversely affect the camisined company's abilty fo repart its results of aperatians and financial condition accurately and in a timely manner.

i we sepenienss @ significant dirug fon in sur information technology syatems, incksding seeurity braachas, ar if we fad 1 d soft fuly, our business and financial condition cowld e adarsely affected.

& e wod aur pa e aur im patness o the fisk o 1urathonn T CUTFenGY & rates and rates of foreign inflatian, ol ache aur & of cpevalions.
s by us sod aw i and oSty thee gk of Maciration i el and of foveign infatian, whict could! acversely affact our resulls of 0

Charges in intevest rates and capital ity may impact ing decisians by cur industry pariners, which could adversely affect cur resuits of aperations.

Any faiiure by us o and ot sig s fully may have a mataral adverse effect o our msulta of cperations, financial condition. and cash flaws,

e believe our company cullure fes contiuded o oo suscess, sod if we canmol maindain this culture os we grow snd in panticulan become o public company, our business could be hamed
Causes of supply chain shallenges, inciuding COVID-15, could resuff in defays or increased costs for us and aur parfners deploping our technalogies.

Wia and aur indusiry pariners have a Umited apsrating history utih halogy and diffarent fradstacks, which may ma ke it dificult o evaluate our futurs Wabiity and pradict cur futurs perfarmance.

Wie have mar vel g il friir & [~ Tpredicts and sale of equitmient A G feveiue lirecast musr be condrdered i T of the dncertainly and risks frequendly encalinteied by companies i heir sarly stage of devsiopment
Gur abilily fo use our net operating lass campforwards and certain other tax attribules may be fimited.

Changes in LS. and farelgn tar laws cowld bave 2 matanal adverse effoct an our business, sash flow, resuits of aparstians or financial conditions.

Pulitical s econamic ancemtainly, ieuding changes in polities of e Chitese g in i it divel Srate e A PR e marerialy and sdhvarsely sffect our business, financial comeitian, and resills of aperatizns,

Our aperations in Ching sve fmited o sor joint s f af o praess e aur pvtrers i G, Our aBilily o e absiity of cor pariners to aperste i Chine may be impaired by changss in Chinese lsws snd regulstions, including those refating o tazatice,
emironmental reguiation, resirictians on foreign iovestment, and ofber matfers.

Chianges i Ching’ 6 prefirical ar Tegal system or g policies madanial adverse affent on our busivess and cperations.
e may be subjes! lo risks [hal e Chinese govemment may infervens o influence our aperalions a any lime.

Eraducts praduced by our pracess technologies compete wilh or are intended fe displ ,_ o d using f . The market prices far these altemathely groduced aroducts and dlities are subject fa volatifey and Hhere is a Fmited refi b
markat for the mam sustainabie, waste hased products that our process tachnofogies anabin

Prossess performusnce of LanzaTech’s plants s depandent an e quaity and quandity of the feedatack suppbed from te ot feeility

Th of ay for. gas feedstocks can fead to unforeseen issues due to the change in the upstream industrisl process.

Qo patent rights may nat pravide iy ! AgaNSE COmL and wa may be wnahle to detect nfringemant of aur patants

Differances and uncataindies will respect to fegal syslems outside the Linited Slates could adversely afTect the fegal protection svailable to us.




Risk Factors (Cont.)

Wi may not be able ta parate our business withaut infringing the propristarny rights af third parties.
Trache suerate can be el ro protect and anfenee, and aur mebiiny e die 50 cowd advarsedy affect aur companthe poasdrion.

IF Tt sacrers ars stalen, misapproprislag or rvenss sk L 1 igres b produss sompeting products.
1 we are unable to prevent third parties from adopting registerng or using tradamarks or atherwise winlating cur frademark rights, aur bushass could be matersly adversely affected

o may nar et axshusive rights fo indallestual propety craated a3 a fesull of our siratagic partreving arangements wivch couwld limé cur praspects and result in coarly snd fims cansuming digputes.

far U5 industry, and any such regulalions could negatively impac! our busiess and prospecls.

Sourmee ol pur inedeleciual properly may Be suliect to fedeal requiation such s Tmarch-in™ rghls, ng L EESET U

Wie depend on certain technalogies that are Kcensed to us. We da not control thess technologies and any foss of our rights to them could arevent us from develaping ar sefling cur process technalagies.

Any sratagic partnang " that invales ng of any of cur intefachive aropanty My Karaase our ks, hanm our compaiths pasiian and INCresse aur costs,

e mray be dovelved in lewsuils o profect or enforce cur parents or the patents of our Foenscrs, of laweuits ssseried by & third party, wiich could be expenshee, tme conswming and unssccessiul




